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Ceiling  prices  tor  lard  were  established  by  the  CPA  in  December  1941. 
Price  ceilings  for  pork  became  effective  in  March  1942.    Several  revisions 

HAVE  BEEN  MADE    IN  THESE   REGULATIONS  FROM  TIME   TO  TIME.      ThE   ADVANCE  IN 
PRICES  OF   HOGS   AND   HOG   PRODUCTS  WHICH   BEGAN    IN    1940  HAS  BEEN  RESTRICTED. 


AVERAGE  PRICES  OF  CATTLE,  CALVES,  BEEF 
AND  VEAL,  JULY  1941  TO  DATE 
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Figure  I.-    Beef  and  veal  were  included  in  the  General  Maximum 
Price  Regulation,  effective  in  May,  which  established  highest  March 

PRICES  AS  THE  CEILINGS  FOR  A  LARGE  NUMBER  OF   COMMODITIES.  CeILING 
prices  FOR   CARCASS  BEEF  WERE  REVISED  DOWNWARD    IN   JuLY,   BUT  BECAUSE 
THERE    IS  CONSIDERABLE  FLEXIBILITY   IN  THE  METHODS  OF   HANDLING  AND 
SELLING  BEEF,   PACKERS   HAVE  BEEN  ABLE  TO  PAY  HIGHER  PRICES  FOR  LIVE 
CATTLE  THAN  THOSE  WHICH  PREVAILED    IN  MaRCH. 
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THE    LIVESTOCK   AND   VOOL  SITUATION 

Slaughter  supplies  of  hogs  have  increased  seasonally  since  late  -wmaer^ 
tut  marketings  to  date  have  been  smaller  than  expected  on  the  basis  if  the 
estimated  25  percent  increase  in  the  19^2  spring,  pig  crop.    Several  factors 
indicate  that  delayed  marketings  have  been  largely  responsible  for  the  smaller 
than  expected  increase  in  supplies.    The  exceptionally  favorable  h©g-com  -price 
ratio  and  relatively  high  prices  for  heavy  hog«  this  fall  have  offered  unusual 
encouragement  for  feeding  hogs  to  heavy  weights.    Record  marketings  probably 
rvill  occur  in  December,  but  thf*  peak  in  the  winter  hog  movement  now  is  not 
jBxpected  until  after  the  first  of  th#  year. 

Hog  prices  have  declined  since  early  October,  reflecting  seasonally 
Increased  marketings  and  the  impact  of  the  meat  limitation  order  and -of 
the  revised  pork  price  ceilings*    Under  the  ^revised  p^rk  price  regulation 
effective  November  2,  specific  dollars  and  cents  ceilings  were  set  for  all 
major  pork  cuts,  yrith  regional  differentials  based  upon  transportation 
costs  between  surplu^s  and  deficit  pork  producing  regions.    Although  the 
general  level  of  vrtiolesale  pork  prices  probably  has  not  been  materially 
affected  by  the  revision^  yi^leBole  prices  for  pork  at  Chicago  are  moderately 
loyep  |ihose  ^hich  prevailed  during  October* 

^h^^pments  of  feede?  cattle  into  the  Corn  Belt  have  been  substantially 
?-,8?fer  |jhM  fall  than  last?    It  appears  t.hat  the  total  number  of  iiattle 
If4       the  19U2-^3  feeding  sea«fn  yill  be  at  least  as  large  as  a  year  earlier* 
|!he  jrecopd  corn  crop  noy  be4.|ig  harvested  and  tmprovement  in  fat  cattle  prices 
fecent  weeks  have  encouraged  the  purchase  of  feeder  cattle  by  O^ra  Belt 


NOraBER  I9U2  l|  ^ 

Cattle  slaughter  has  increased  sharply  since  late  smmer,  with  co'^a 
and  heifers  accounting  for  a  greater  than' usual' proportion  of  the  total 
slaughter.    Some  markets  have  reported  the"  largest  runs  of  grassy  co--3 
and  heifers    since  193^*    Current  marketings  of  cows  and  heifero  are  not 
unduly  large,,  however,  relative  to  the  present  high  level  of  cattle  nimhers. 

Marketings  of  sheep  and  lamhs  continued  unusually  large  during  OctolDer. 
Although  the  19^2  lamh  crop  v;-as  2  percent  smaller  than  a  year  earlier,  sheep 
and  lain"b  slaughter  in  the  6  months  from  May  to  October  was  a'bout  19  percent 
greater  than  in  that  period  last  year,    A  largo  part  of  this  increase  was 
.4,u^,.-t9r  heavy  marketings  of  mature  sheep.     Shortage  of  skilled  lahor  in  the 
Ve.st.ej;rn  States  and  relatively  high  prices  also  have  encouraged  heavy  market- 
ing.^, Qf,.pv;e  lanhs  which  normally  would  "be  held  ""back  for  replacement  purposes. 
^ThQ,-iii]i:iber  of  sheep  an.d  lam'bs  on  farms  and  ranches  on  January  1,  19^3  is 
espected  to  he  smaller  than  the  record  nuinher  a  year  earlier,  hut  it  prohahly 
will  he  larger  than  in  other  ret5^nt  years. 

The  nijmher  of  lamhs  fed       the  Corn  Belt  thi?  season  is  now  eacpected 
to  "be  ahout  as  large  as  in  the  19^1-^2  season,    Feeding  operations  in 
several  other  important  feeding  areas,  particularly  the  Scotts'^luff ,  Nehraskaj 
and  Colorado  sections,  may  "be  materially  smaller.    Feeder  lamh  prices  have 
declined  a"bout  $1,00  since  late  suimner,  and  feeding  margins  hased  upon  current 
prices  for  lam'bs  and  feed  are  more  favorahle  than  average. 

Domestic  wool  prices  have  heen  firm  in  recent  weeks,    Gr>vernment  orders 
placed  from  tim^^  to  time  v^ich  reouire  th*?  use  of  domestic  wool  are  an 
important  factor  in  the  current  price  situation.    Prices  «n  most  domestic 
wools  appear  to  he  close  to  ceiling  levels.    Most  of  the  I9U2  clip  has  heen 
sold,  and  stocks  still  held  in  prc^ducing  areas  are  reported  tn  he  small* 
Supplies  of  wo^l  available  in  Argentina  and  Uruguay  in  the  19^2-^3  reason 
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which,  opened  Octoher  1  will  Tdr  considerably  larger  than  last  year,  due 
chiefly  to  the  large  carry-over  f^f  wool  into  the  new  season.    The "  carry-over 
of  wool  in  Australia  and  the  Uni<^n  of  South  Africa  also  is  "believed  to  be 
large.    As  yet,  United  States  buyers  have  imported  little  new-clip  foreign 
wools* 

—  November  21,  19^2 

2SYIEW  AKD  OUTLOOK 
HOGS 

SiS  Decline  Seasonally  but  Price 

Outlook  Continuog  favorable 

Hog  prices  have  declined  in  recent  weck9  from  the  peak  prices  reached 
in  early  October,  reflecting  seasonally  increased  marketings  and  the  impact 
•f  the  meat  restriction  order  which  became  effective  October  1  and  of  the 
revised  pork  price  ceilings'  upon  the  demand  for  live  hogs.    The  average  price 
of  butcher  hogs  at  "Chicago  for  the'  week  ended  November  lU  was  $lU.05,  about 
90  cents  lower  than  a  month  earlier  but  $^.00  higher  than  in  mid-Ifovwmber 
la?t  year.    Prices  of  packing  sows  have  been  -unusually  high  relative  to 
prices  of  barrowB  and  gilts  in  recent  weeks,      '  ' 

Some  further  seasonal  decline  in  hog  price.?  probably  will  wjciir  dxiring 
coming  weeks  as  slaughter  supplies  of  hogs  continue  to  increase.    But  with 
domestic  civilian  consumption  expected  to  take  all  "pork  production  in  excess 
-jf  lend-lease  and  military  requirements,  the  decline  in  live  hog  prices 
probably  will  be  much  less  pronotanced  than  in  other  years  of  exceptionally 
large  fall  aid  winter  marketings.    The  Agricultural  Marketing  Administration 
recently  has  completed  plans  for  the  regulation  of  hog  marketings  if  such 
action  becomes  necessary  in  order  to  prevent  congested  marketing  conditions 
this  winter.    This  will  help  materially  to  pi'event  a  decline  in  live  hog 
prices  when  the  heavy  run  of  hogs  gets  undc-r  way  in  December  and  January. 

RjftVised  Pork  Pricp>  Cei lingo 

Effective  November  2  •  •  v  ,  .   

Maximum  wh*»lcsale  prices  for  pork  were  revised  in  early  November  by  the 
Office  of  Price  Administration.    The  new  regulation  (Revised  MPR  No.  l^+S) 
established  specific  dollars  and  cents  ceilings  for  practically  all  pork 
products,  with  regional  differentials  between  s\xrplus  and  deficit  pork 
producing  areas. 

The  regulation  divides  the  country  into  three  price  zones:  The  Central 
Price  Zone,  including  Iowa,  and  parts  of  adjoining  States  —  the  area  of 
greatest  surplus  production;  the  Chicago  Price  Zone,  including  portions  of 
Wisconsin,  Illinois,  and  St.  L*«»uis,  Missouri;  and  all  areas  outside  these  two. 
The  list  of  specified  maximum  prices  included  with  the  order  are  the  highest 
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prices  that  .can  "be  charged  in '  the  Central  Zone  Area.    Maxim-uTii  prices  in' , the 
Chicago  Zone  are  a  flat  25  cents  per  100  po"unds  higher  than  th'^ao  for  the 
Central  Zone,  while  the  ceilings  outside  these  two  areas  are  the  Central  Zone 
prices  plus  specified  freight  differentials.    Other  provisions  of  the  regu- 
lation incD.ude  allowance  for  price  premiunis  for  locally  dressed  hogs  in  the 
northeastern  part  of  the  country  and  price  differentials  "based  upon  methods  of 
sale  and  delivery. 


One  purpose  of  the  revised  regulation  was  the  elimination  of  price 
inequalities  "between  regions  and  sellers  which  occurred  under  earlier  regu- 
lations "based  upon  highest  prices  charged  in  early  March,    Although  the  new 
regulation  pro'ba'bly  does  not  affect  greatly  the  general  level  of  pork  prices 
for  the  country  as  a  vrhole,  the  ma3:imum  prices  permitted  at  Chicago  are 
moderately  lower  than  those  which  prevailed  for  several  weeks  prier  to^ 
irovem"ber  2  as  shown  in  the  follovring  ta"bleo    .  ■ 


Ta"ble  1.-  Major  pork  products,  wholesale  price  per  pound  at  Chicago, 
week  ended  Octo"ber         19^2,  and  specified  ceiling  prices 


Items 


Regular  hams,  12-lU  Ih. 

Picnics,  U-6  l"b  

Bellies,  10-12  Ih,   

Plates,  clear,  ^6  I'b,  , 
Loins,  regular,  S-12  l"b, 
Boston  "butts,  ^6  I'br  .< 

Spare  ri"bs,  light  , 

Composite  price   


(Green  "basis) 

Vfeok  enAed 
.       Oct.  31,  I9U2 
Cents 


25.50 
'23.88 
19.12 

10r,25 
22.00 

30.25- 
IS.f^.O 


:Celling  prices  under 
:Eevised  MPR  'So-  1^8 


Cents 

22.50 

18.75 
.9o50 
27.62 

27.50 


17.50 


23*35 


22.53 


Record-  19^-^2  Corn  Crop;  Hog- Corn  Price  Ratio  ■ ' '  ' ■ 
Unusually  Pavora"ble  This  ?all 

The  19^2  corn  crop  is  now  estimated  at  a  little  ever  "billion 
"bushels,  ^00  million  "bushels  more  than  last  year's  crop  and  the  largest  on 
record.    The  carry-over  of  old  corn  on"  Gcto"ber  1  amounted  to  a"bout  5OO  million 
"bushels,  and  the  total  supply  of  corn  relative  to  the  nimher  of  livestock  t'^ 
"be  fed  during  the  19^2-^3  feeding  season  may  "be  as  large  as  in  19^0.  Supplies 
of  other  feed  grains  also  are  relatively  large. 


With  hog  prices  continuing  at  a  comparatively  high  level  and  corn 
prices  held  in  check  "by  large  feed  supplies,  the  hog-corn  price  ratio  has  "been 
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Tonusually    favora"ble  this  fall.    Prom  early  Septein"ber  the  ratio,  "based"  upon 
Chicago  average  prices,  has  averaged  18.2  compared  with  1^4-, J  last  fall  and 
the  long-time  average  of  11.6.    Because  the  hog-corn  price  ratio  during  the 
fall  "breeding  season  from  Septem"ber  through  Novem'ber  or  December  ordinarily  is 
an  important  factor  affecting  the  size  of  the  following  year's  spring  pig  crop, 
the  current  high  ratio  is  favora"ble  for  attaining  the  10  percent  increase  in 
next  year's  spring  crop  recently  requested  "by  the  Department  of  Agriculture. 

Seasonal  Increase  in  Hog  Supplies 
Smaller  Than  Expected 

Slaughter  supplies  of  hogs  have  increased  seasonally  since  Septem"ber, 
"but  so  far  this  fall  the  increase  in  marketings  has  "been  smaller  than  was 
expect.ed  on  the  "basis  of  the  estimated  25  percent  increr,se  in  the  spring  pig 
crop  this  year  as  compared  to  last.     Inspected  hog  slaughter  during  Octo'ber 
totaled  a"bout  k,2  million  head,  10  percent  more  than  in  Septem"ber  "but  only 
slightly  more  than  in  Octo'ber  last  year.    Marketings  during  the  first  2  weeks 
of  Novem"ber  were  not  much  different  from  last  year. 

Seve-'^al  factors  indicate  that  the  comparatively  small  increase  in  hog 
slaughter  through  r'iid-]!Tovem"ber  has  "been  due  in  large  measure  to  delayed 
marketings.    Because  of  the  unusually  favora"ble  hog-corn  price  ratio  and 
relatively  high  prices  for  hep.vy  hogSj  farmers  apparently  arc  feeding  hogs  to 
heavier  weights  than  usual*     The  average  live  weight  of  "butcher  hogs  at  seven 
important  markets  in  early  lTovem"ber  was  a"bout  6  pounds  heavier  than  a  year 
earlier.     i'avora"ble  weather  for  corn  picking  and  the  likelihood  that  many  farm- 
era    in  the  Corn  Belt  may  "be  "hogging-of f "  corn  as  a  means  of  meeting  the 
la"bor  shortage  also  may  "be  tending  to  delay  hog  marketings. 

The  seasonal  peak  in  hog  marketings  ordinarily/"  is  reached  in  Decem"ber 
or  January,    Although  slaughter  supplies  of  hogs  pro'ba"bly  v/ill  "be  unusually 
large  in  Decem"ber,  it  now  appears  that  the  peak  movement  of  hogs  this  season 
vrill  not  occur  until  after  the  first  of  the  year.    V7ith  the  greatest  percent- 
age increase  in  the  19^2  Spring  pig  crop  in  the  western  part  of  the  Corn 
Belt  —  where  most  spring  pigs  are  farrowed  relatively  late  —  hog  supplies  are 
expected  to  "be  much  larger  than  a  year  earlier  during  the  late  vriAter  and 
early-  spring. 

Government  Purchases  of  Pork  and  Lard  Small, 
•    Stocks  Reduced  Seasonally 

Purchases  of  pork  for  G-overnment  account  continued  at  a  lov/  level  during 
Octo"ber.    Purchases  of  lard  were  increased  over  Septem"ber,  "but  were  still 

•  smaller  than  in  any  other  previous  month  this  year,  Octo"ber  purchase  of  pork 
products  totaled  76  million  pounds,  compared  with  65  million  in  Septem"ber  and 
221  million -during  the  peak  month  of  April,  Purchases  of  lard  amounted  to  32 
million  pounds  compared  with  IO7  million  during  April.     In  recent  months, 

.purchases  "by  the  Federal  Surplus"  Gommodities  Corporation  have  "been  reduced 
sharply  to  help  relieve  the  domestic  shortage  -of  hog  products*,  However, 
Government  purchases  pro"ba"bly  v;ill  .be  stepped  up  considera"bly  in  the  near 
future  as  supplies  of  pork  and  lard  increase. 

Stocks  of  pork  and  lard  are  now  at  a  seasonally  low  level.  Storage 
holdings  of  pork  on  Novem"ber  1  totaled  255  million  pounds,  about  52  million 
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less  than  a  year  earlier  and  27  million  "below  average.    Novem'ber  1  stocks  of 
lard  and  rendered  pork  fat  were  56*2  million  poiinds,  121,  million  less  than  a 
year  earlier  and  59  million  below  the  5-year  average  of  II5  million  pounds. 
The  in- storage  season  for  pork  and  lard  ordinarily  "begins  in  Wovemher  .and 
extends  thro;X;?h  the  late  winter  or  early  springs  vrhen  hog  slaughter  is- 
seasonally  large » 

•     ■  ■  -■    ,     ■  CATTLE  '         ,  ■: 

Prices  of  Well-Einished  Cattle  Advance  , 

Prices  of  v/ell-f inished  cattle  advanced  in  early  Novemher  to  the  high-' 
est  level  reached  since  1937s  while  prices  of  lower  grades  fluctuated  moder- 
ately "below  levels  reached  earlier  this  year.     The  average  price  of  good  grade 
"beef  steers  at  Chicago  for  the  week  ended  Uovemher  ih  was  $15o5'-^>  compared 
with- $lU»S5  a  mon^-.h  eai^lier  and  $11«00  a  year  earlier.    The  price  - spread 
between  the  upper  and  lower  grades  of  slaughter  cattle  in  early  Hovem'ber  wa,s 
wider  than  ciu  any  ether  time  this  year,  reflecting  the  reduced  supplies  of 
well-finished  cattle  and  increcased . marketings  of  the  lower  grades  since 
midsummere 

Eeeder  cattle  prices  strengthened  in  early  November  as  marketings  of 
such'  cattle  were  reduced  and  country  demand  continued  strong.     The  average 
price  of  feeder  steers  at  Kansas  City  for  the  week  ended  November  ih  was 
$12«50»  compared  with  $11.70  a  month  earlier,  and  $10o90  in  mid-July.  Recent 
advances  in  fat  cattle  prices  have  given  strong  support  to  prices  of  feeder 
cattle.    However,  the  spread  between  feeder  and  fat  cattle  prices  has.  con- 
tinued  somewhat  v/ider  than  it  v/as  last  fail;  due  to  the  realization  -that  ceil- 
ing prices  for  beef  will  prevent  any  material  advance  in  prices  of  finished 
cattle  above  current  levels. 

October  C-jj-'tle  Slaughter 
Sets  llVri  illgh  Recbrd 

Marketings  of  cattle  and  calves  have  increased  seasonally  since,  mid- 
summer.    The  fall  movement  from  several  of  -the  Range  States  has  .been  unusually 
large,  and  some  markets  have  reported  the  heaviest  runs  of  grassy  heifers  and 
cov/s  since  193^''     Slaughter  of  cattle  under  Federal  inspeqtion  during  October 
totaled  nearly  I.3  million  head,  ih  percent  more  than  a  year  earlier  and  the 
largest  monthly  total  on  record.     Inspected  calf  slaughter  during -October  of 
578,000  head  was  I3  percent  larger  than  in  September  and  S  percent  larger 
than  in  October  last  year. 


Average  weights  of  cattle  slaughtered  have  decreased  considerably  in 
recent  weeks,  due  to  reduced  marketings  of  long-fed  cattle  and  a  greater  than 
usual  seasonal  incree.se  in  the  percentage  of  cows  and  heifers  in  total 
slaughter.    The  average  v;eight  of  all  cattle  slaughtered  under  J'ederal  inspec- 
tion during  September 'was  929  pounds,  2S  pounds  lighter  than  in  July  and  26 
pounds  lighter  than  in  September  'I9HI, ■ but  not  greatly  below  average  for  the 
month.    Oh  the  ether  handi  average  weights  of  calves  slaughtered  have  been 
unusually  heavy  this  fall,  due  in  ppxt  to  increased  slaughter  of  calves  other 
than  dairy  breeds.  • 
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Although  the  proportion  of  cows  and  heifors  in  total  slaughter  has 
increased  sharply  since  late  summer,  total  marketings  of  such  cattle  have  not 
been  unduly  large  in  relation  to  the  present  size  of  the  cattle  population.  In 
years  when  cattle  numbers  are  increasing,  cows  and  heifers  necessarily  are  held 
back  from  slaughter  for  herd  building  purposes.    But  once  numbers  have  been 
built  up  to  a  high  level,  the  percentage  of  cows  and  heifers  in  total  slaughter 
can  be  large  without  liquidation  of  breeding  stock.    Cattle  numbers  now  are  at 
an  all-time  high,  and  it  is  to  be  expected  that  marketings  of  cows  and  heifers 
will  be  relatively  large. 

Table  2.-  Slaughter  of  cows  and  heifers  under  Federal  inspection  and 
number  of  cows  and  heifers  over  1  year  on  farms  January  1,  1920-^2 


I    Govs  and  heifers 

:        Cow  and  heifer  ; 

Batio  of  sla.ughter 

Year  ' 

:       over  1  yeajy 

:        slaughter  under 

;           to  number 

!         Jnnuarv  1 

I     ^Federal  inspection 

:             on  farms 

:  Thousands 

Thousands 

Percent 

•  1920  ; 

►  '^2v3S3 

l+,082 

9.6 

1921 

\  Ul.gOR 

■                           <      1  w  ^ 

3t220 

7*7 

1922 

1+1, 816 

J  m  ^  J 

9.1 

1923 

:  1+1,998 

i+,392 

■10. 5 

132k 

:  U2,o6U 

l+,747 

/  .  .  11.3 

192R 

12."^ 

1926  ; 

"^9,697 

R  OS'S 

12.8 

1927  i 

38,1+55 

l+,68l+ 

12.2 

1928  ! 

1  37.923 

l+,29i 

.;  11.3 

1929  : 

38,591 

3,91+2 

  10.2 

1930  i 

39,8UU 

3.623 

9.1 

1931  : 

111,  606 

3,380 

„-  8.1 

1932  J 

U-^,1+68 

3.211 

.7.^ 

1933   ■  : 

1+5.9I+6 

3,812 

8.3 

.  193^  : 

Ug,6U7 

l+,838  ■ 

.9.9 

1935  : 

1+5,590 

5,1+12 

11.9 

1936  : 

1+1+,  509 

5.727 

12.9 

1937  : 

^3.^59' 

5,626 

12.9 

1938  s 

1+2,5142 

l+,86l 

11.1+ 

1939  J 

1+2,767 

1+.1+1+6 

10.1+ 

19^0  : 

i+i+,U26 

1+,1+81 

10.1 

19^1  : 

1+6,135 

l+,992 

10.8 

19^2  1/s 

1+8,077  ■ 

5.500 

11.1+ 

,  1/  Preliminary"  estimate. 

■  Shipments  of  ^Feeder  Cattle  Continue 
.  Large  in  October 


Shipments  of  stocker  and  feeder  cattle  into  the  Corn  Belt  during  October 
were-  nearly  20  percent  larger  than  a  year  earlier  and  probably  exceeded  the 
previous  record  set  for  the  month  in  191+0.    Jor  the  1+  months  July  through 
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October,  total  purchases  of  cattle  "by  Com  Belt  feeders  also  were  of  record 
proportions  and  su'bstantially  greater  than  a  year  earlier.    Prices  of  grain-ifed 
.cattle  have  strengthened  considerably  in  recent  weeks-    'Together 'V/ith  large 
supplies  of  corn  arid  other  feeds,  this  has  given  considerable  encouragement  to 
Co  rn  Belt  cattle  feeders.    Reports  frosi  the  Western  States,  however,  continue 
to  indicate  a  decrease-; in. cattle  feeding. this  year  compared  with  last..  The 
delay  in  the  be6t  harvest  has  tended  to  retard  the  purchase  of  cattle,  by 
feeders  in  majiy  of  the  principal  feeding  areas  of  the  West.    There  has  been  a 
large  movement  of  cattle  to  wheat  pastirres  in  Kansas  and  Texas  this  fall.  If 
v/eather  conditions  continue  favorable,  some  of  these  cattle  will  reach  slaugh- 
ter condition  without  grain  feeding.    Others  will  be  finished  on  grain  ,5orghum 
and  other  feeds  of  which  there  is  a  large  supply. 

...........  SHEEP  MB  LJ^^BS     ■        '  r  - 

J^amb  Prices  Strengthen  In  Early  November  ;  ' 

Prices  of  slaughter  lambs  declined  sharply  in'  late  October  but  strength- 
ened again  in  early  November.    Lamb  prices  have  fluctuated  considerably  in 
recent  weeks,  but  the  average  level  has  not  changed  greatly  since  midsummer.  * 
The  average  price  of  &ood  and  Choice  grade  slaughter-  lambs  at  :Chicago  for  the  " 
week  fended  November  lU  was  $14.70,  about  85  cents,  higher  than^a  month  earlier 
and  $3»-50  higher  than  in  mid-November  last  year.    The  effect  of  the  exception- 
ally large  marketings  upon  lamb  prices  this  fall  has  been  more  than  offset  by 
the  unusually  strong  cons-umer  demand  for  meats.         •  : 

Sheep  and_  Lamb  Slaughter  Continues 

Unusually  Large  _  :  ■ 

Marketings  of  sheep  and  lambs  continued  at- a  record  level  during  October, 
Slaughter  under  Federal  inspection  for  the  month  totaled  over  2.3  million  head, 
39  p'ercent  more  than  a  year  earlier  and  the  largest  monthly  total  on  record. 
The  -I9U2  lamb  crop  was  2  percent  smaller  than  the  19^1  crop,  .-but  in  the  first 
6  months  (May-October)  of  the  current  marketing  season  sheep  .-and  lamb  slaughter 
totaled  about  I9  percent  greater  than  a  year  earlier.    Shortage  of  skilled 
labor,  particularly  in  the  Western  States,  and  relatively  high  prices  for  lambs 
apparently  have  encouraged  unusually  large  marketings  of  ewe  lambs  which 
ordinarily  v/ould  be  held  back  for  replacement  purposes.    Marketings  of  matur* 
sheep  also  have  been  exceptionally  large  this  fail.'    Inspected  sheep  slaughter 
during  September  was  about  3  times  as  large  as  in  September  last  year. 

Although  sheep  and  lamb  slaughter  has  been  exceptionally  large  and  a  con- 
siderable liquidation  of  stock  sheep  has  taken  place  this  year,  sheep  numbers 
have  not  been  materially  reduced.    The  total  number  of  sheep  on  farms  and 
-ranches  at  the  beginning  of  I9U3  is  expected  to  be  smaller  than  the  record 
number  of  a  year  earlier,  but  it  probably  will  be.  as  large  as  the  January  1, 
19^  figure  and  will  exceed  materially  all  other  recent  years. 

■^arfie  October  Shipments  of  Peeder  Lambs;        '  '  . . 
jgeeding  Margins  Pavorable 

Shipments  of  feeder  lambs  into  the  Corn  Belt  during  October  vrere  the 
largest  for  the  month  on  xecord,,  raising  tbe.  h— montli  J-ul.v^Of-t.f>her  •&ccnirtml.ati-0-a. 
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slightly-  atove.  th4 '  corresponding  total  of  a  year  earlier.    Indications  early  in 
October  were  that  the  numlier  of  lambs  fed  in  the  Corn  Belt  would  be.  about -as 
large  thi^  season  as  last,  b\it  that  feeding  operations  in  several  other 
important  areas  would  be  curtailed.    Delay  in  the  beet  harvest  has  tended  to 
postpone -purchase  of  feeder  iambs  in  the  Scottsbluff  area  of  Nebraska,  but 
indications  there  early  this  month  point  to  a  I5  to  20  percent  decrease  in 
the .number  of  lambs  to  be  fed  this  season  compared  with  last, 

Heports  from  the  Western  States  early  in  November  indicate  that  lamb 
feeding  this  winter  will  be  reduced  materially  from  last  year  in  all  of  these 
States  except  California  and  New  Mexico.     Shipments  of  lambs  into  the  principal 
feeding  areas  of  Colorado  to  the  end  of  October  and  available  information  as  to 
lambs  under  contract  point  to  a  reduction  of  from  20  to-  3O  percent  from  a  year 
earlier  in  the  number  of  lambs  in  feed  lots  on  January  1,  19^3.    Most  of  this 
reduction  will  be  in  northern  Colorado  and  \:he  Ark.-^.nsas  Valley.     In  addition, 
there  will  be  a  sharp  decrease  from  last  ye;\r  in  the  number  of  lambs  run  on 
northern  and  eastern  Colorado  wheat  pastures.- 

V/eather  and  pasture  conditions  in  October  were  generally  favorable  '* 
throughout  the  Corn-  Belt  for  the  development  of  the  lambs  brought  in  for 
feeding.    Timely,  rains  -in  western  Kansas  about  the  middle  of  October  materially 
improved  v/heat  pastures  in  parts  of  that  sjea.    -The  excellent  wheat  past-ures 
and  abundant  feed  crops  in  the  plains  areas  of  Texas  are  expected  to  result  in 
increased  lamb  feeding  in  those  areas,  but  smaller  numbers  of  lambs  are  likely 
to  be  fed  on  Oklahoma  v;heat  pastures.  : 

'Feeder  lamb  prices  have  declined  a, little  over  $1.00  since  late  summer, 
and  feeding  margins  based  upon  current  prices  for  lambs  and  feed  are  favorable. 
As  shown  in  the  accompanying  table,  feed  costs  are  sligh'tly  higher  this  season 
than  last,  but  the  spread  between  feeder  and-fat  lamb  prices  is  voider.  Ceiling 
prices  for  lamb  v/ill  prevent  a.nv  material  advance  in  laT.b  prices  during  the 
next  few  months,  so  that  lamb  feeders  cannot  count  Upon  the  usual  seasonal 
advance  in  prices  from  late  fall  to- .early  spring.    But  at  the  same  time,  the 
exceptionally  strong  demand  for  meats  is  ■.expected  to  prevent  any  great  decline 
in  prices  for  fed  lambs.  : 
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Ta"ble  j*-  Average  .prices  and  value  of  several  iraportnat  items 
affecting  returns  from. lamb  feeding,  specified  periods 


Item 

11930-31  to: 
:  .I.9U1..0U2  : 
;  -average  J 

i^Ua-i^i 

:  19U1-J+2 

• 
• 

• 

'  Current 

• 

\  prices 

:~?ollazs 

Dollars 

Dollars 

Dollars 

Msrket  value  at  Chicago  of  G-ood  and  , 
".   Choice  grade  slaughter  lorahs, 
"original  weight  (60  pounds)  ....^.v^. 

• 
« 
* 

s 

6.2R 

S.5O 

^^laxliet  cost  at  Ompha  of  bO—Tioiihd   

« 

5.20 

6.U5 

7.30 

'  1.05 

1.05 

.95 

1.20 

Sales  value  of  30-*pound  weight  gain  • 

• 
• 

• 

.2.70 

3.15 

3.70 

U.25 

Cost  of  2-1/2  hushels  of  corn   

• 

« 

• 

1-30 

..^^35 

:  1.55 

1.85 

Cost  of  200  pounds  alfalfa  hay 

• 

1.05 

•95 

-95 

Yalue  of  gain  less  cost  of 

• 
• 

■ 

1.00 

,.■  .1.20 

1.U5 

Total  feeding  margin   

* 
• 

1.40. 

2.05 

2.15  . 

2,65 

Price  per  ICO  pounds  of  Sood  and 
Choice  grpde  slaughter  lamhs, 

• 
• 

.9-05 

100U5 

2,65 

12.30 
10.75 

1/1U.15 
1/12.20 

Price  per  100  pounds  of  Good  end 
Choice  g^ade  feeder  lamhs,  Omaha, 
Septemhei'-Kovemher  o.« 

• 
• 

• 
• 

Farm' price  per  "bushel  of  cornj  Uorth 
Central  States,  October-December 

•  . 

* 
• 

• 

"  .520.  . 

,625 

2/  .73^ 

Parm  price  per  ton  of  alfalfa  hay, 
North  Central  States, 

• 

• 
• 

• 
• 

10.50 

7. so 

9.30 

2/  9.50 

1/  Average  for  the  week  ended  November  7i  19^2. 
2/  October  I5,  19U2. 
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Wool  prices  strengthen  at  Boston 
in  Early  November 

After  remaining  unchanged  for  several  weeks,  prices  of  medium  wools 
advanced  about  1/2  CQn?  a  pound,  grease  basis,  at  Boston  in  early  November. 
Quoted  prices  on  3/S  blood  combing  fleece  wools  averaged  5^  cents  a  pound 
(grease  basis)  the  first  v/eek  of  November,  compared  with  53*5  cents  a  month 
earlier  and  50^5  cents  a  year  earlier.    Quoted  prices  for  fine  staple  combing 
territory  v/ool-s  rem.ained  unchanged  at  $1.1^-1.20  a  pound  (scoured  basis). 


compared  with-$l.ll  a  pound  in  the  first  week  of  JTovem"ber  19^1.  Government 
orders  placed  from  time  to  time  v;hich  require  the  use  of  domestic,  wojal  are  an 
important  factor,  in. 'the  current- demand'  and  firm  prices  at  Boston.    Prices  of 
most  domestic  wools  appear  to  "be  close  to'  ceiling  levels.' 

Most  of  ..the  19^2- clip  has  "been  sold  and -stocks  still  held  in  producing 
areas  are  reported  to  "be  small.    The  average  price  received  by  farmers  for  wool 
on  October  L5  was  39*7  cents  a  pound,  unchanged  from_a  .r.ioA.th  earlier  but  3»5 
cents  higher  than  a  year  earlier.    Prices  recsived  by  farmers  for  wool  shorn 
this  year  are  the  highest  since  I925. 

Miir  Consumption  Down  in  September    ■    '  " 

Mill  consumption  of  apparel  vrool  averaged  10, U  million  pounds  a  v;eek 
(scoured  basis)  in  September.    This  was  2  percent  ,lQv;er  .than -in  August  and  v;as 
the  lov;est  since  February^     The  September  consuiaption  this  year  was  about 
equal  to  that  of  September  19^1.    About  U6  percent  of  the  wool  consumed  in 
September  was  domestic  wool  (scoured  basis). 

Consumption  of  apparel  v;ool  on.  a  greasy  shorn  and  pulled  basis  .totaled 
796  million  pounds  in  the  first  9  months  of  19^2  compared  with  7O3  million 
pounds  in  the  corresponding  months  of  last  year.    If. this  rate  is  maintained 
during  the  final  q"uaxter  of  the  year,  consumption  in  19^42  will  exceed  1  billicn 
pounds,  a  new  record.    About  377  iiiiHion  pounds  of  domestic  wool  were  used  in 
the  first  9  months  of  the  year.    The  high  rate  of  consumption  reflects  large 
military  orders. 

Consumption  of  carpet  wool  in  the  first  9 

ths  ..of  19^2.  totaled 

million  pounds  (grease  basis),  only  one  third  as  large  ar-  consumption  in  the 
same  months  last  year.    Carpet  wool  is  not  used  extensiv^^ly  for  military  pur- 
poses, and  consumption  of  wool  for  civilipji  use  is  sharply  restricted  b.y  orders 
of  the  War  Production  Board. 

Relatively  Large  Stocks  of  Wool  Available 
in  South  Anerica. 

Supplies  of  wool  available  in  Argentina  and  Uruguay  in  the  19^2-^3 
season  which  opened  October  1  will  be  considerably  larger  than  last  year  and  ■ 
will  be  larger  than  in  any  recent  year,  due  chiefly -to  the  large  carry-over  of 
wool  into  the  new  season.     Supplies  available  for  export  from  Argentina  ih 
I9U2-U3  are  provisionally  estimated  at  578  million  pounds, .compared  with  U52 
million  pounds  last  season.    As  a  result  of  a-  sharp  decline  in  exports  in  19^2, 
the  carry-over  of  wool  on  October  1  vras  fully  100  million  pounds  larger  than  a 
year  earlier.    Production  in  the  new  season  is  expected  to  be  about  ^IS  million 
pounds,  a  new  record.    Production  in  Argentina  has  increased  about  hO  percent 
since  1937*     Supplies  available  for  export  from  Uruguay  are  estimated  at  I56 
million  pounds  compared  with  120  million  pounds  in  19^1-^2.    About  million 
pounds  of  old  clip  wool  were  carried  over  into  the  new  season  on  October  1. 

The  major  part '  of  the  vrool  produced  in  Argentina  and  Uruguay  is  medium 
and  coarse  grades,  but  these  countries  also  produce  considerable  quantities  of 
fine  wools.    The  United  States  has  been  the  principal  buyer  of  South  American 
wools  in  thq 'pa,st  .tw6  seasons.  " 


'  •  Ta^ble  h,-  3stimated  supplies  and  distriljution  of  wool '  in  -  . 


■                                                   Grease  "basis 

Item 

•              Argentina    '       '  :  Uruguay 

•    i9Hi«^-2     :  19^!-2-U3  If  i    19^l-i+2     :  iqU2~U3  1/ 

Stocks,  October  1 
Production  

Total  supply 

For  domestic  mills  ,,,,, 

Available  for  export 

Exports 

2    Mil.  Td.,    ,  .    Mil.  l"b„  .      Mil.  lb*         Mil.  lb. 

:         ^6.0    ■    .    159.0              9.5  ^^.6 

:       hqh.o           518^0       l/  120,0  123.0 

:        5^0.0            677.0           129. 5  167,6 

:           3S.0               99.0         2/    10.0-        2/    12.0  ., 

:        ^52.0   ■;        57S.0           119«5       :  155.6 
t        293.0^                 :■■    ll   57«S  ^ 

Compiled  from  reports  received  in  the  0 f f ice  of  Foreign' Agricultural  Relation? 
Argentina  estimates  from  the  Buenos  Aires.  Branch  of  the  First  National  Bank  Of 

Boston. 

!_/  Preliminary,  I 
2/  Provisional  estimate,  '  '  .■ 

3,/  Weight  of  greasy,  scoured  and  pulled  wool  combined,    Hot  converted  to  a 
grease  basis»  .       •  ■ 

Little  Fo reign  Wool  Imported .  at  Present ,  ,    •,  - 

Stocks  of  wool  in  Australia  and  the  Union  of  South  Africa,  as ■ well  as 
in  South  America,  are  large,    ,As  yet  .United  States  buyers  have  bought  little 
new  ciip  foreign  wools  for  tv;o  reasons:  (l),  rSubstantial  stocks  of  foreign 
wools  arc  held  by  manufacturers  and  dealers  in  this  country,  and  (2)  recent 
Army  orders  require  the  use  of  100  percent  domestic  v/Ool,    As  no  further 
supplies  of  domestic  wool  will  be  available  before  late  spring,  hoi^ever,  ■ 
additional  supplies  of  foreign  wool  will  be  needed  if  a  high  rate  of  mill 
consumption  is  maintained  through  the  first  half  of •,  19^3. 

■■  ■  '  -     BEVIEW  OF  MAXBIUM  PHICE  B3&ULATI0IS      J  ■•  - 
'  .  FOR  ^CBAT$  ASTD  WOOL      ,  ,         ;  ■;  ... 

The  Office  of  Price  Administration  was  established  by  Executive  Order 
early  in  19^1.  Ceiling  prices  for  several  agricultural  commodities,  notably 
hides,  fats  and  oils,  and  wool  wore  fixed  -under  this  original  authority. 
The  Emergency  Price  Control  Act  passed  by  Congress  ..in  January  19^2  specified 
fo-or  levels  belovr  v^hich.  coiling  rices  for  agricultural  commodities  could  no 
be  established  or  maintained.    These  were:  •  ;  ; 

(1)  ■  110  percent  of  parity  (or  the  "comparable  price")  adjusted 
for  grade,  Ip  cat  ion  and  seasonal  differonti-als 

■  (2)    The  market  price  prevailing  on  October  1,  19^1;  ■  ' 

(3)    The  market  price  prevailing  on- December  ISj  19^*-1»  '^^ 

(h)    The  average  price  during  the  lO-ycar  period  July  1,  1919 
to  June  30,  1929 
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Ceiling  prices  for  pork,  iDccf,  and  veal  were  esta"blisliod  in  conforraanco  with 
those  limitations  early,  in  19^2,  and  previously  issued  ceiling  prices  for 
wool  were  revised  slightly,    MaxirauiQ  wholesale  prices  for  lamT)  were  not 
estahlished  until  live  -lajBl*  prices  advanced  above  the' July  1919-J^e  1929 
average  price  late  in  the  -summer  of  19^2, 

In  early  October  azi  amendment  to  the  "Emergency  Price  Control  Act 
redefined  the  minimum  level  at  v/hich  ceiling  prices  for  agricultural  conv- 
moditics  could  ho  established 'as  the  higher  of  the  following: 

(1)  The  parity  price  (or  "comparable  price")  adjusted  for 

grade,  location,  and  seasonal  differentials,  or 

(2)  The  highest  prices  received  by  producers  between 

Januarj''  1,  and  Sept  ember  15»  19^2,  also  adjusted  for 
grade, ; location,  and  seasonal  differentials 

The  amendment  also  provided  that  these  limitations  might  be  disregarded  in 
cases  where  it  is  necessary  to  correct  gross  inequalities  and  to  allow  fair 
and  '■;  qui  table  processing  margins. 

So  far  prices  for  live  animals  have  been  restricted  only  indirectly 
through  regulations  appl^^ing  to  prices  of  meats,  lard,  v/ool,  and  other  live- 
stock products.     Ceiling  prices  for  live  hogs  are  now  under  consideration  by 
the  Office  of  Price  Administration, 

Following  is  a  brief  summary  of  the  major  price  regulations  and 
amendments  applying  to  meats  and  wool  that  have  been  established  by  the 
Office  of  Price  Administration  through  early  November  19^2,  Because  of 
their  complexity,  it  has  not  been  feasible  to  include  here  a  detailed 
description  of  all  the  pertinent  provisions  of  these  regulations.  Most 
of  these  orders  have  boon  discussed  from  time  to  time  as  they  liave  been 
announced  in  earlier  issues  of  The  Livestock  and  Wool  Situation. 
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Taole  5.-  PiilCil  RSGULATIOKS  AND 'AMEUmiENTS 


Eeguletion  number 
and.  dat  e 


Is3\ied.'3797'^2 
Sffective  3/23/1.I-2 


Amendment  No.  1 
Issued  3/20/U2 
Ilff active  3/21/U2 


Amendment  Ho.  2 
Issued  3/2U/U2 
Effective  3/25/U2 

Amendment  No.  3 

Issued  3/2I4/42 
Effective  3/2U/1+2 


Amendment  No.  U 
Issued  3/30/^-2 
Effective  3/31/U2 


Amendment  No.  5 
Issued  h/G/k2 
Effective  U/6/1+2 


Amendment  No.  6 
Issued  I+/1U/U2 
Effective  U/20/U2 


Ceiling  level 


Description  and  provisions 


Dressed  ho_|^  and  wholesale  pork  cut  s 


Highest  prices, 
during  5  days 
March  3~7,  19U2 


Highest  prices 
during  March  3~7j 
19^2;  or.  during 
February  23~2g,  19I+2 
plus  specified 
addit  ions 


Highest  prices 
during  February  l6-20, 
19'^2    plus  specified 
additions 


Temporary  "freeze"  order  establishing 
highest  prices  charged  by  packers  dur 
ing  the  base  period  March  3~7' 
Customary  price  differentials  based 
upon  type  of  customer,  method  of 
selling,  etc.,  were  to  be  maintained. 

Permitted  sellers  an  extension  of  tiijii 
in  which  to  file  their  price  lists  f. 
with  the  Office  of  Price  " 
Administration. 

Exempted  from  the  price. ceilings 
certain  sales  for  export  made  prior 
to  March  11.  •• 

Permitted  purchases  of  pork  by  the 
P.,S.C.C.  and  by  the  Army  and  Navy  at 
prices  not  to  exceed  2  cents  above 
the  base  period  prices. 
Provided  specific  dollar  and  cents 
ceilings  for  canned  or  packaged 
luncheon  meat  and  spiced  ham. 


Provided  an  alternative  method  of 
computing  price  ceilings  based  upon 
sellers'  maximum  prices  during  the 
period  February  23-2S  plus  specified 
price  additions  ranging  from  l/h  to 
I-1/2  cents  per  pound  on  eight 
different  cured  pork  products. 

Allowed  packers  who  customarily  sold 
dressed  hog  carcasses  on  the  basis  of 
a  percentage  of  live  hog  prices  to 
continue  this  method  of  pricing. 

Redefined  price  ceilings  as  highest 
prices  charged  during  period 
February  l6-20  plus  specified 
additions  ranging  from  l/2  to  h  cent 
per  pound,  thereby  eliminating  price 
mark-ups  made  prior  to  March  3» 
anticipation  of  the  price  ceilings. 


Continued  - 
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Table  5.-  PRICE  HEGUl-ATIOHS  AlJD  iLVii:^T}itENT S  -Continued 


Regulation  number 
and  date 


Ceilin.o;  level 


Le script ion  and  provisions 


ITo.  ikZ 


Dressed  ho^s  and  v/holcsal  e  -po.'k  cuts  -  Continued 


Issued  5/20 /U2 
Effective  5/2l/ii2 


Amendment  No.  1 
Issued  6/6/^12 
Effective  6/9/U2 


Highest  prices 
during 

Pebroa-ry  l6~20, 
19^2  plus  specified 
additions 


Replaced  temporary  regulation  No.  S. 
Provided  for  the  sajme  general  level 
of  ceiling  prices  as  in  the  amended 
temporary  order,  but  reduced  the 
price  premium  for  products  purchased 
by  the  8.rmed  forces  and  for  lend-lease 
from  2  to  1-1/2  cents  per  pound  abnve 
domestic  markeo  prices.  Al^o 
provided  speciiied  maximum  prices  for 
a  number  of  pork  products  purchased 
by  tnese  G-overnment  agencies. 

Permitted  certain  classes  of  sellers 
who  3uf f  ered  pec^oliar  hardships 
because  of  special  circumstances  to 
file  petitions  for  adjustment  of  ceil- 
ings. 


'Amendment  llo.  2 
Issued  IO/2/U2 
Effective  10/2/^2 


Revised  MPH  llo.  2^ 

Issued  IO/22/U2 
Effective  11/2/1+2 


Specific  dollars 
and  cents  ceil- 
ings for  all 
major  pork  cut  s 
and  -oro ducts 


Permitted  specific  additions  to 
previous  ceiling  prices  for  products 
to  be  packed  in  specified  export 
containers. 

Replaced  earlier  regulations  by 
providing  specific  maximum  prices  in 
the  Central  Zone  Area,  (including  Icv/a 
and  parts  of  adjoining  States)  with 
regional  differentials  based  upon 
transpt^-r tation  costs  in  other  parts  of 
the  country. 


ird 


Price  Schedule  Ho.  53 
Issued  12/12/41 
Effective  l2/lj,/kl 


Amendment  No.  1 
Issued  12/31/Ul 
Effective  1/2/1+2 


Highest  prices 
on  November  26. 
19^1 


Highest  prices 
on  October  1,  I9U1, 
or  111  percent  of 
the  November  26, 
19^1  price 


G-eneral  "freeze"  order  covering  whole- 
sale prices  of  most  fats  and  oils 
sold  in  tank  cars,  tierces,   etc.  Not 
applicable  to  wholesale  or  retail 
prices  of  refined  lard.     Normal  price 
differentials  based  on  type  of 
customer,  method  of  sale,  etc. 

Redefined  maximum  wholesale  prices 
for  unrefined  lard  to  conform  with 
provisions  of  Emergency  Price  Control 
Act . 


Continued  - 


NOVMlia  19U2  .  -  IS  - 

Table  5.-  PRICE  EEGUIJ^IONS  MD  .UCEKDMEHTS  -Continued 


Amendment  No.  2 
Issued  2/3/U2 
Effective 


GMPR 


Issued  i+/28/l|2 
Effective  5/ll/i-^2 


Price  fchsdrle  IIo^  53 
Amendment  Ko.  3 

■Issued  ^i2.f'A-?. 

Effective  6/S/U2 


Amendment  Nos.  ^-9 


Amendment  ITo,  10 
Issued  IO/7/U2 
Effective  IO/13/U 


Regulation  number  : 
and  date  : 


Ceiling  level 


Description  and  provisions 


Iiard  Oonlin;5ied 


Highest  prices  on 
October  1,  19U1 
price  or  111  percent 
of.  the  November  26, 
19^1  price  plus 
specified  additions 


Highest  prices 
during  March  19^2 


Provided  for  an  upward  adjustment  in 
lard  ceilings  by  the  following 
additions  to  sellers  previously  • 
determined  ceilings: 

Cash  lard      +     1.895<^  per  lb. 
Loose  lard    +        .675^?^    "  " 
Leaf  lard      +       .^9^      "  ■ 


Refined  lard, 
highest  February  I9U2 
prices;  "anrefined, 
specified  dollars  and 
cents  prices 


General  Maximum  Price  Regulation, 
covering    a  large  list  of  comm-odities 
brought  under  control  wholesa].e  price 
for  refined  lard,  which  had  been 
exempt  from  previous  lard  regulations 

Redefined  max:imum  wholesale  prices 
for  lard  in  order  to  reestablish  a 
more  normal  relationship  between 
prices  of  the  several  kinds  produced. 
The  new  ceilings  were  as  follows: 

Refined  lard  -  highest  Feb.  prices 
Loose  lard,Ciiicago-  11,30^  per  lb. 
Cash  lard,  Chicago  -  12.90^  "  " 


Not  applicable  to  lard  prices. 


Specified  dollars 
and  cents  prices 
with  regional 
differentials 


Established  specific  dollars  and  cent 
ceiling  prices  for  lard  at  specified 
basing  points  with  regional 
differentials  based  upon  transporta- 
tion costs.     These  revised  ceilings 
v/ere  designed  to  eliminate 
inequalities  between  regions  and 
sellers  which  existed  under  previous 
regulations.     In  the  Chicago  area 
v^fholesale  lard  price  ceilings  were 
raised  approximately  1  cent  per  pound, 


Amendment  Hos.  11-13    ^^O't  applicable  to  lard  prices. 

Amendment  No.  1^4-  ^   

Issued  IO/25/U2 
Effective  10/3l/^2 


Clarified  certain  terms  used  in 
Amendment  No.  10. 


Amendment  Nos.  I5-IS      Not  applicable  to  lard  prices. 


Continued  - 
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TalJle  5.-  PEICZ  Ei:G-'Uli\.TIOiJS  AlTD  iJ4I2rDiO.;T S  -Contirxued 


Regulation  nr)mber 
and  date 


eilir.^  level 


Eescription  and  provisions 


Leef  and  Veal 


GiIPR 


Issued  U/22/It2 
Effective  ^ 111  1^2 


Highest  prices  during 
March  1942. 


MPR  No.  156 

Issued  6/2/U2 
Effective  6/2/^2 

Amendment  Ho .  1 
Issued  7/2U/U2 
Effective  7/21+/ ^2 

MPR  No.  169 

IssuGd~57l9/H2 
Effective  7/l3/^2 


Amendment  No.  1 
Issued  7/7/^2 
Effective  7/13/^2 


Specific  dollars 
and  cents  ceilings 


Highest  prices 
(after  adjustment) 
during  2  v/eeks, 
March  l6-2S,  19^2 


General  "freeze"  order  for  a  large 
list  of  commodities  not  previously 
under  regulation. 

Ceilings  for  each  seller  defined  as 
highest  price  at  v/hich  he  sold  the 
con^modity  during  the  "base  period. 
Price  differentials  based  UT)on  quality, 
t-rpe  of  customer,  etc.  were  expected  to 
be  maintained. 

Established  specific  price  ceilings 
for  beef  products  ptirchased  by  armed 
f Dices  and  for  lend-;„ease. 

Permitted  adjustment  in  deli^'ery  costs. 
Deferred  price  ceilings  for  meat  com- 
poneiat  of  Army  rations  until  January  1, 
19^3. 

Shortened  base  period  for  calculating 
ceilir^gs.     Provided  formula  for 
eliffiina'cin^  high  J>0  percent  of  sales 
from  sellers'  base  period  prices. 
Established  ceilings  by  grades  for 
carcass  beef  with  provision  that  ceil- 
ings for  beef  quarters  should  not 
exceed  comparable  v;hole  carcass  ceiling, 
and  ceilings  for  vholesale  beef  cuts 
should  not  exceed  comparable  carcass 
ceiling  by  more  than  $1.00  per  cwt. 
Zone  system  for  car  route  £?ales 
provided. 

Special  provision  for  purchases  by 
G-ovemment  institutions  other  than 
FSGC  or  armed  forces. 

Provision  for  preventing  evasion 
through  custom  slaughtering. 

Sellers  who  did  not  sell  carcass  or 
quarter  beef  dm-ing  base  period  not 
required  to  adjust  ceilings  to  whole 
carcass  level  as  provided  above. 
Revised  method  of  calculating  car 
route  ceilings. 

•Specifies  that  sales  made  after  July  13 
to  FSCC  and  armed  forces  are  cu'ojcct  to 
MPR  169. 


Continued  - 
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Tatle  5.-  PE.ICE  IBGULATIOxJS  AJ^TD  MvISNDlvEajTS  -Continued 


Reg\il5.tion  nu.n'be] 
and  date 


Amendment  2To»  2 
Issued  1/13/^2 
Effective  7/13/1+2 


Amendment  llo .  3 
Issued  7/2S/i'-2 
Effective  7/2S/'-;2 

Amendment  'No.  ^ 
Issued  2/2l/If2 
Effective  S/Zl/kZ 


Ceiling  level 


Le  script  ion  and  provi  sions 


Ee-o.:?.  £:id  Teal  -  GciLbinued 


Postponod  effective  date  of  some  items 
under  KPH  l69-l  veek  -  to  July  20,  I9I+2 
Provision  made  for  packers  to 
calculate  ceilings  for  kosher,  hotel 
and  restauran't  trade  sexJarately  from 
other  sales  where  more  than  half  of 
such  ssles  are  of  this  type. 

Additional  modification  of  ceilings 
appl i c alDl e  to  ho t el ,  rest atirant  and 
kosher  trade.  .  _ 

Permitted  addition  of  special  service 
costs  to  ceiling  prices  for  sales  of 
carcass  and  wholesale  'beef  to  FSCC 
and  armed  forces.  •.  ' 


Amendment,  ilo.  5 
Issued  9/15/^2 
Effective  9/lg/U2 

Amendment  Ho.  6 
Issued  9/29/1^2 
Effective  10 /../hZ 


Steps  taken  to  enforce  more  rigid 
ffradine:. 


Eliziinated  a  fevf  high  ceilings  "by 
establishing  absolute  maximum  prices 
above  which  individual  sellers'  ceil- 
ings cannot  he  set  under  i-'iPR  I69  as 
amended.     These  maximujn  ceiling  prices 
are  as  follows: 


Steer  and  heifer 


Cow 


Steers,  heifers,  cov/s, 
cutter  and  canner 


AA 

23^  per 

A 

21-1/2 

ri 

B 

20 

!l 

C 

18-1/2 

11 

A 

19-1/2 

tt 

3 

lS-1/2 

11 

C 

17-1/2 

rr 

"16-1/2 

If 

LamD 


Packers  having  lower  ceilings  not 
allov;ed  to  raise  their  maximum  prices 
to  these  levels,  however. 


Temporary  MPE.  ITo,  20 
Issued  8/1/^2 
Effective  S/lO/i+2 


Hi-gliest  prices 
during  July  27-31, 
I9U2  ■ 


Temporary  60  day  freeze  order  estab- 
lishing maximum  wholesale  and  retail 
prices  for  lamb  carcasses  and  cuts  at 
bhe  Mghest  prices  charged  during  the 
base  period  July  27-3I* 
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Ta'ble  5.-  PHICE  EEGULATIOSS  MD  -Continued 


Regulation  num'ber 
and  date 


Ceilin.^  level 


Description  and  provisions 


~5  1^0 .  239 
Issued  lO/S/42 
Effective  IO/8/U2 


Tgmporary  I'lBR  Ko.  22 
Issued  IO/3/U2 
Effective  10/ 5/4  2 


Price  Schedule  No.  5S 
Issued  12/17/Ul' 
Effective  12/lS/l+l 


Amendment  No .  1 
Issued  I/IO/U2 
Effective  l/lO/i+2 

Amendment  llo.  2 
Issued  I/I5/U2 
Effective  l/l6/^2 

Amendment  No .  3 
Issued  I/17/U2 
Effective  I/17/U2 

Amendment  Bo.  ^ 
Issued  1/20 /U2 
Effective  l'/20/U2 

Amendment  ITo .  5 
Issued  1/29/ U2 
Effective  1/29/1+2 

Amendment  Ko.  6 
Issued  2/2/U2 
Effective  2/2/1+2 


Lamo . -  Continued 


Highest  prices  during 
July  27-31.  19l;2 

Mutton 

Highest  prices  during 
September  2S- 
OctolDer  2,  I9U2 


Replaced  temporary  regulation  ETo.  2>; 
vdth  but  minor  changes. 


Temporary  60  day  "freeze"  order 
establishing  maximum  wholesale  and 
retail  prices  for  a  number  of  com- 
modities, including  mutton,  previous] 
exempt  from  price  control  action 
under  the  Emergency  Price  Control  Ac- 


Wool  and  Wool  Tops  a^^d  Yarns 


Highest  prices  during 
October  l-Lecember  6, 
19^1 


Specific  dollars 
and  cents  "Drices 


Specific  dollars 
and  cents  prices 


Specific  dollars 
and  cents  prices 


Highest  prices  during 
October  1-December  I5, 
19^1 


Temporary -."freeze"  order,  Establishe 
price  ceilings  for  each  seller  at  the 
highest  price  charged  for  a  similar 
item  during  the  period  October  1- 
December-  6,  1914-1. 

Permitted  adjustments  in  ceiling 
prices  to  cover  changes  in  war  risk 
insurance  and  ocean  freight  rates. 

Established  temporary  maximum  prices 
for  certain  South  American  wools, 
greasy  and  scoured. 

Established  temporary  maximum  prices 
for  certain  tops  and  yarns  for 
military  fabrics. 

Made  minor  adjustments  in  prices  for 
certain  yarns  covered  in  Amendment  3« 


Established  specific  maximum  prices 
for  domestic  pulled  wools,  both 
greasy  and  scoured. 

Changed  base  period  for  computing 
ceilings  on  wool  and  wool  tops  and 
yarns  (except  where  specific  prices 
had  been  issued)  to  conform  with 
provisions  of  Emergency  Price  Control 
Act. 


Continued  - 
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Table  5.-  PEICE  EEGULAT IONS  AND  AJIENDIvIEMTS  -Continued 


Regulation  number 
and  date 


MPR  No.  106 

Issued~2723/')42 
Effective  2/2S/U^ 


Revised  Price 
Schedule  No.  5S 

Issued  3/27/U2 
Effective  3/27/U2 


Ceiling  level 


Description  and  provisions 


Wool  and  \hol  loiDs  and  Yame  -  Continued 


Specific  dollars 
and  cents  prices 


Specific  dollars 
and  cents  prices 
or  pricing 
formulas 


Established  uniform  maximum  prices  for 
domestic  shorn  wools  by  grade  aad 
staple,  clean  basis,  Boston  market. 
Prices  established  in- this  sched\ile 
were  slightly  higher  than  those  per- 
mitted under  Price  Schedule  No.  52* 

Established  new  or  revised  dollars  and 
cents  maximums  for  domestic  pulled 
v;ool,  wool  tops  and  noils,  foreign 
pulled  wool,  wool  yarns,  and  South 
American  shorn  wools.     Also  provided 
a  pricing  formula  for  scoured  domestic 
shorn  wools  and  British  Empire  wools. 


Amendment  No .  1 
Issued  U/2U/U2 
Effective  h/ZZ/kZ 


Amendment  No.  2   

Issued  U/ 30/^2 
Effective  5/2/U2 

Amendment  No.  3  Specific  dollars 

Issued  5/28/U2  and  cents  prices 
Effective  7/l/U2 

Amendment  No.  ^  Specific  dollars 

Issued  S/h/hS.  and  cents  prices 
Effective  7/l/^2 

Amendment  No.  5  Specific  dollars 

Issued  6/5/^+2  and  cents  prices 

Effective  6/l0/42  or  pricing 

formulas 


Amendment  No.  6 
Issued  7/16/U2 
Effective  j/20/k2 


Defined  v;ool  for  purpose  of  price 
regulation  to  include  fleece  of  sheep 
or  lamb,  hair  of  Angora  or  Cashmere 
goat,  or  of  the  Camel,  Alpaca,  Llama 
or  Vicuna. 

Provided  that  individual  sellers 
having  abnormally  low  ceilings  might 
file  petition  for  adjustment. 

Established  specific  maximum  prices 
for  sales  and  deliveries  of  10-1/2  oz, 
shirting  flannel  to  U.  S.  Government. 

Provided  additional  prices  for  sales 
and  delivery  of  10-1/2  oz.  shirting 
flannel  to  U.   S-  Government. 

Established  specific  maximum  prices  on 
scoured  shorn  domestic  wools.  South _  ■ 
American  wools  scoured  in  the  U.   S. , 
and  on  certain  grades  of  processed 
noils  and  wool  yarns. 

Provided  method  for  determining  ceil- 
ing prices  for  deliveries  of  wool 
against  futures  contracts  and  formula 
for  adjusting  ceilings  on  futures 
contracts  to  changes  in  war  risk 
insurance. 
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Tatle         PRICE  EEG-ULATIOi:S  AND  AI'ffi£lDi4El^IT S  -Continued 


Regulation  number 
and  date 


.vnendment  Ho.  7 
Issued  S/17/J+2 
Effective  8/22/U2 


Aciendment  No.  8 
Issued  9/2U/U2 
Effective  9/30/^2 


^aendiaent  llo.  S 
Issued  IO/5/U2 
I-ffective  IO/8/U2 


Ceilina;  level 


Description  and  nrovisions 


Wool  and  Wool  To"Os  and  Yarns  —  Continued 


Specific  dollars 
and  cents  prices  or 
pricing  formulas 


Revised  prices  for  foreign  pulled  vrools 
and  foreign  wools  scoured  or  carbonized 
in  the  United  States.     Revised  pricing 
forinulas  for  yarns  of  blended  wool  and 
other  fibers. 

Provided  that  after  September  JiO,  war 
risk  insurance  rates  used  in  adjusting 
mairimum  prices  for  v;ool  and  wool  tops 
should  not  exceed  the  rate  offered 
bv  the  V7ar  Shipping  Administration. 

Provided  for  maximum  prices  for  v\rool 
and  vjool  tops  and  yarns  which  could 
not  be  determined  under  Regulation 
ITo.  58. 


Raw  and  Processed  Wool  Waste  Ma.terials 


liPR  No .  123 

Issued  k/2klh2 
Effective  U/2S/U2 


Amendment  No.  1 
Issued  5/20 /U2  . 
Effective  5/20/^2 

Amendment  No.  2 
Issued  8/15/U.2 
Effective  8/20/^2 

Amendment  No.  3 
Issued  II/II/U2 
Effective  II/17/U2 


Specific  dollars 
and  cents  prices 
or  pricing 
formulas.     Based  on 
October  I-I3,  I9U1 


Specific  dollars 
and  cents  prices 
or  pricing 
formulas 


Established  specific  maximum  prices 
for  2,365  items  zander  six  general 
classifications  of  ravr  v7ool  v/aste 
materials.     Also  provided  pricing 
forimilas  for  processed  wool  waste 
materials  which  comprise  clips,  etc. 
cleaned  and  reduced  to  a  fibrous 
condition. 

Made  provisions  regarding  enforcement 
of  Regulation  No.  123  and  licensing  of 
dealers  in  waste  materials. 

Defined  processed  wool  waste  materials 
to  include  wool  materials  in  combina- 
tion with  other  fibers 

A  substantial  revision  of  former  price 
tables.     Reclassifies  materials  and 
adds  ne'-/  classifications.  Ceilings 
generally  will  remain  at  the 
October  I-I5,  13^1  levels. 


Continued  - 
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Table  5.-  PRICE  REGULATIONS  JUTO  AVJilKDMMTS  -  Continued 


Regulation  number 
and  date 


Issued  U/2S/1|2 
;  Effective  5/II/U2 
(wholesale) 
5/18/^2 
(Retail) 


MPR  No.  157 

Issued  Gp4lk2 
Effective  7/l/U2 


Amendment  No.  1 
Issued  6/16/U2 
Effective  6/16/U2 


Amendment  No.  2 
Issued  6/IS/U2 
Effective  T/l/USi 


Amendment  No.  3 
Issued  7/0/U2 
Effective  7/7/^+2 

Amendment  No.  h 
Issued  7/23/U2 
Effective  7/27/U2 

Amendment  No.  5 
Issued  S/1/U2 
Effective  8/6/^2 


Amendment  No.  G 
Issued  2/13/^2 
Effective  S/19/U2 


Ceiling  level 


Description  and  provisions 


Finished  Wool  Products 


Highest  prices  during 
March  19^2 


Pricing  formulas 
"based  on  highest 
prices  prior  to 
A-oril  1,  I9U2 


Established  price  ceilings  on  com- 
modities not  already  covered  by 
TDrovisions  of  other  price  regulation 
at  the  highest  prices  charged  in 
March  19^2.     Applied  to  wholesale  and 
retail  prices  of  finished  vrool 
products. 

Superseded  G-I-'iPR  for  determining 
maximum  prices  of  wool  textiles  sold 
to  ViTar  Procurement  Ageiicies.  Permits 
adjustment  of  maximums  for  certain  in- 
creases in  material  and  labor  costs 
between  time  of  previous  sale  and 
March  3I ,  19^2. 

Exempted  sales  by  or  to  Army  canteens, 
post  exchanges,   ships'  service 
activities  from  the  provisions  of 
J4PR  No.  157.  ■  . 

Permitted  certain  contractors  to  file 
petitions  for  adjustment  of  maximum 
prices. and  provided  for  p^ales  and 
deliveries  pending  apToeals. 

Exempted  emergency  purchases  for 
immediate  delivery  from  the  provisions 
of  MPR  No.  157. 

Defines  "Textiles,  Apparel  and  Related 
Products"  as  used  in  I-CPR  No.  157* 


Limits  "Last  previous  sale"  on  which 
maximums  are  based  to  sales  made 
between  April^  1,  I9U1  and  March  3I, 
19^2  and  temporarily  exempts  sellers 
who  made  no- sale  in  ab./e  period  from 
provisions  of  MPR  No.  157  and  G^^PR. 

Exempts  sales  of  field  Jackets  sold  to 
military  agencies  from  previsions  of 
IViPR  No.  157  and  G-IVEPR  if  contract  was 
made  prior  to  July  27,  19^2. 


Continued  ~ 


L7IS-J 


Table  5.-  PHiCE  EEG-UIATIONS  ■  AUD  ^ffiMBHTS  -Continued 


Regulation  number 
sjid  date 


'jl  Ho.  163 
Issued  6/16/U2 
Effective  6/22/1+2 


Amendment  No.  1 
Issued  6/23/U2 
Sffective  6/23/1+2 

Amendment  No.  2 
Issued  7/27/U2 
Effective  7/31/U2 

Amendment  No.  3 
Issued  7/28/1+2 
affective  7/29/ U2 

Amendment  No .  1+ 
Issued  9/2/1+2 
Effective  9/2/1+2 


Amendment  No.  5 
Issued  9/19/1+2 
Effective  9/25/I+2 

Amendment  No.  6 
Issued  9/2I+/I+2 
Effective  9/29/1+2 


Ceiling  level  '  Description  and  provisions 

Fini shed  -V/col  Products  -  "Continued 


Seasonal  pricing 
formulas 


Provided  formulas  for  calculating 
majcimum  prices  for  civilian  apparel 
fabrics  based  on  opening  prices  of 
last  previous  selling  season  plus 
percentage  mark-ups. 

Provided  optional  method  for  determin 
ing  jobbers'  ceilings. 


Made  adjustments  in  mark-ups  permit te 
to  jobbers  and  amended  certain 
definitions. 

Provided  for  sales  and  deliveries  pe:.' 
ing  appeals-  for  price,  adjustment. 


Provided  formula  for  d etermining 
maximum  -prices  ■  for  "  similar"  fabrics, 
provided  "standard  opening  price" 
basis,      *  ■ 

Provided  that  manufacturers'  maximum 
.prices  be  determined  to  nearest 
.2-1/2  cents  per  yard. 

Provided'  method  for  adjusting  ceiling 
prices  of-  jobbers-  .who.  incur  special 
expenses'  'in-  -c-onnect.io.n  with  styling  ar 
designing  of  fabrics'. 


IIOYEMBER  19142 
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Livestock:    Marketings  and  slaughter  statistics,  "by  species, 
October  19^+2,  v/ith  comparisons 


Item 

J    Unit  : 

Jaxi.-Sept 

I9I4I  : 

19H2 

19140  ; 

1941 

19^2 

Oct . 

Sept . 

Oct. 

Cattle  and  calves  - 

•   Number  slaughtered  under 

•  • 

Federal  inspection: 

:  Thousand; 

3,722 

H,059 

^,766 

512 

515 

11 

3.02^ 

3. 5461 

3,9^^ 

551 

595 

All  cattle  

7,0^7 

7.882 

9,067 

1,119 

1.159 

1,280 

Percent  cows  and  heifers 

are  of  total  cattle  ....... 

:    Pet.  ; 

U3.9 

U3..5 

U9.2 

51. H 

:Thousand; 

3,953 

3,993 

U,205 

536 

■  513 

578 

Average  live  weight: 

:      Lb.  . 

9I+3 

960 

960 

956' 

929 

II 

1S6 

191 

201 

220 

2UH 

Total  dressed  weight: 

Cattle   

:Mil.  lb.. 

3.6U3 

^,153 

U,758 

578 

571 

It 

I430 

U7I4 

65 

70 

Shipments  of  feeder  cattle  and 

; 

calves  to  seven  Corn  Belt 

: Thousand 

'  1,262 

1,029 

1,072 

Ho  5 

29I+ 

1|S6 

Hogs  - 

Number  slaughtered  \inder 

3,2^3 

n 

! 3^,^33 

32,035 

37.87s 

^,157 

U,21S 

:      Lb.  . 

236 

2U3 

2i46 

23U 

250 

Percent  packing  sows  are  of  all 

16 

purchases  at  seven  markets  ... 

:    Pet .  . 

13 

11 

13 

1I4 

23 

Total  production  under 

Federal  inspection: 

•  ^,55^ 

U,U05 

^,297 

550 

558 

Lard  2/  

II 

.  1.085 

1,066 

1,2)41 

127 

118 

Average  yield  per  hog: 

:  Lb. 

133.1 

133.7 

1U0.9 

132.7 

1U5.6 

Lard  2/   

It 

.  30.9 

33. 

32.8 

30.7 

30.9 

Storage  stocks  end  of  month: 

:Mil.  lb. 

.   

— _._ 



313 

270  3/  255 

Lard  2/   

It 

 „ 

173 

62  3/  56 

Sheep  and  lambs  - 

Number  slaughtered  under 

: Thousand 

.12,739 

13,^-7 

iU,9S0 

1,682 

2,223 

2,3l^U 

:  Lb. 

86 

89 

89 

85 

85 

:Mil.  lb. 

:  51U 

560 

619 

67 

87 

Shipments  of  feeder  lambs  to 

• 

956 

976 

:Thousand, 

.  2,100 

1,907 

1,923 

720 

Total  dressed  weight  of  live- 

» 

stock  slaughtered  under 

:Mil.  lb. 

: 10, 611 

11,009 

12,8^9 

1.^35 

1,HH9 

ly  Total  shipments  direct  and  from  public  stockyards  to  Ohio,  Indiana,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  and  Nebraska. 
2/  Including  rendered  pork  fat. 
^  Preliminary. 


Livestock  prices  per  100  pounds  (except  where  noted),  "by  species, 
October  19^2,  with  conrparisons 


Item 


I9U1     :  ■ 

annual  :l9Z!|-29: 
average :  averaH;e '  _ 

Del .        Dol . 


i9^^o 


)ol. 


19^1 


Aug.   '.Sept.  ' 


Dol.  ■  Dol. 


■Dol. 


Oct, 


'at tie  and  calves  -  : 
j3eef  steers  sold  out  of  first  : 
hands  at  Chicago:  : 

Choice  and  Prime   , : 

G-ood  : 

Medium  : 

Com.mon   : 

All  grades  : 

Good  grade  cows  at  Chicago  . . ; 
Vealers,  Good  and  Choice  at  : 

Chicago   : 

Stocker  and  feeder  steers  at  : 

Kansas  City   : 

Average  price  paid  by  packers: 

All  cattle   : 

Steers   : 

Calves   : 

Hogs  -  : 
Average  market  price  at  : 
Chicago:  ': 

Barrows  and  gilts   : 

Sows   : 

All  purchases   : 

Average  price  paid  by  packers  : 
Average  price  Ko.  3  Yellow  i 

corn  at  Chicago  3/   ' 

Hog-corn  price  ratio  at  : 

Chicago  k/   : 

She ep  and  lamb s  -  : 
Slaughter  lambs.  Good  : 
and  Choice  grade  at  Chicago  ,: 
Feeding  lambs,  Good  and  Choice: 

grade  at  Omaha  : 

Ewes,  Good  and  Choice  grade  : 

at  Chicago   : 

Average  price  paid  by  packers  : 

for  sheep  and  lambs   : 

Index  retail  meat  prices  5/ 
Index  income  of  industrial  : 
workers  6/   : 


12.23  llt.32 

11.36  12,65 

10.02  10,kk 

8.6U  g.31 

11.33  12. OU 
8.U3  8.00 


10.67 
10.12 


■^9.^7 


92. U  102.8 


127 


101 


13.11 
11.72 

9.5^ 

7.0s 
11.87 

7.11 


11.88  15.77  15.69 

11.36  1^.87  iU^63 

10.32  13.33  12.87 

8.6U  11.27  10.79 

11.55  1^.87  1^.8^ 

8.61  11.29  11.11 


35. 2 

99 


97.1    111.^  112.1+ 


139 


182 


1/  1925-29  average;  not  available  prior  to  I925. 
2/  ITot  available. 
3/  Cents  per  bushel. 

h/  Utimber  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs, 
jy  Bureau  of  Labor  Statistics,  converted  to  I92U-29  base. 
bj  Bureau  of  Agricultural  Economics,  192U-.29  =  100. 


16.32 

15.^7 
13^10 
16.7s 
15.31 

12 . 21 


12.  70 

10.93 

13.1+1 

1I+.  88 

1I+.99 

11+.5';' 

/8,8S 

■  8.  52 

9.  ^53 

12,05 

11.61+ 

11. S3 

7.82 
9.72 

7.83 
10.21 
8.00 

9.01 
10  c  87 

10 .  ou 

11.52 
13.28 
12.1+0 

11.10 

13.10 

11.85 

2/ 

2/ 

2/ 

2/ 

10.55 

10.69 

6.35 
5.93 

6,25 
■6.13 

10.63 
9.65 

10.1+1 

10.39 

IU.7I+ 
13.95 
1^.37 
11+.28 

II+.67 
1I+.I8 
iU.'45 
1IJ-.31 

1^.97 
15.00 

1I+.98 

2/ 

90.7 

61+.  3 

69.5 

81+.1+ 

8I+.1 

77.3 

11.9 

9.7 

15.0 

17.0 

17.2 

19.^ 

13.^5 

9.3^ 

11.65 

ii+,77 

1I+.20 

II+.32 

12.92 

8.73 

10.88 

12.91+ 

12.89 

12.20 

5.67 

3.96 

5.1I+ 

6.01 

5.95 

5.7s 

12.32 

8.29 

10.35 

11.87 

11.57 

2/ 

2/ 

2/ 


ITOVMEE  19  U2 
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Wool:    Mill  consumption  and  machine  activity,  United  States, 

selected  periods,  19'40-'42 


Item  \ 

A;2:sresate  : 

Weekly  average 

I9H0 

19^1 

Jan. -Sept.  ■ 
-  19^+1     ;    19^42  ' 

Se-ot . 
191+i  1/ 

Aug. 

I9I12 
1/  2/ 

Sept . 
19^+2  3/ 

Mill  consumption 

(revised  basis)  hj 
Urease  basis  ^ 
Apparel  vool- 

Domestic   . 

Foreign 

(duty  paid)  . . . . 
Carpet  vool- 
Foreign 
(duty  f  ree)   . .  .  . 
Scoured  basis 

Apparel  wool   

Carpet  wo.ol  ....... 


Machine  activity 
Hours  per  available 
machine  . 
Worsted  combs  . . 

Bradford   

'French  

Worsted  spindles 
Woolen  spindles 
V/orsted  and 
woolen  looms 

Broad   

Narrow  

Carpet  and  rug 
looms 

Broad  ,  , 

Narrow  


1,000 

pounds 


639, 61s 


1,000 

TDOunds 


1,000 

pounds 


1,000 

pounds 


1,000 

pounds 


1.000 
pounds 


1,000 
pounds 


967,625  703,078  796,V5'6  20,125 
^93,93^  .3^3.76o   377,0^5  ;  ii,o>i 


21 , 629 
11,5^7 


19,905 
10,716 


152,362     1+73,751    359,31s    ^19:,Vll       9,0SU     10,082  9,189 


138,7^6     199.^53   1^7.755.     ^6,879     .  3,.9S1 


309,163 
98.708 


509,01)4  372,639  )+25,3Ug  lO.U^i 
138.917    102.53^      33,657  2,803 


668 

11,3^3 

500 


,  8O3 

10,^437 

609 


Weekly  average  in  hours 


55.1 

86.7 

85.2 

91.2' 

88.2 

92.0 

8^.2 

U3.5 

7^4.9 

72.8 

73..5 

. ,  77r2 

■7s. 1 

72.2 

79.^ 

110.6 

110.6 

115.^ 

110.3 

118. 14 

107.0 

37.7 

61.0 

59.8 

5S.7 

63.5 

61.9 

57.7 

^3.2 

,63.8 

.62.6 

7^a. 

.  68.6 

75.^ 

73.2 

39.0 

61. 14 

60.0 

71*1 

62.1 

71.3 

69.5 

13.6 

31.7 

30.^ 

3U.2 

37.9 

31.6 

31A 

37.9 

50. 8 

50.^ 

Ul.S 

53r5 

38.6 

36.6 

21.9 


30.8  30.9 


23.5 


30.3: 


19.1 


;.2 


Compiled  from  reports  of  the  Bureau  of  the  Census. 
1/  ^—week  period.  ,  . 

2/  Revised.  ; 
3/  5~'^'eek  period. 

4/  New  basis  adopted  by  the  Bureau  of  the  Census  in  Januaxy  19^2.    Apparel  wool 
includes  all  domestic  wools  and  all  duty  paid  foreign  wools.     Carpet  wool  includes 
only  foreign  wools  entered  free  of  duty  for  the  manufacture  of  f loor  covering,  press 
cloth,  knit  or  felt  boots  or  lumbermen's  socics.     In  this  table  data  for  19^0  and 
19^1  have  been  adjusted  to  the  new  basis. 

^  Total. of  shorn  and  pulled  vrool.    Pulled  vrool,  grease  basis,  is  in  condition 
received  from  pulleries  and_  is  most.ly  washed... 
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Prices  per  pound  of  wool  and  other  textile  ravr  materials  in 
the  United  States,  selected  periods,  1939-'+2 


Item  • 

Avera.a;e 

19U1 

1QU2 

1939  ;  19^0  ;  19U1 

•  « 

Oct. 

Aug.   'Sep':.   ]  Oct. 

Boston  market- 
Territory,  scoured  basis- 
6Us,  70s,  20s  (fine)  staple 

combin:^  

56s  (3/S  blood)  combing  

U6s  (low  l/U  blood)   

Bright  fleece,  f;Tep..:y- 
bks,  70s,  80s  (fine)  delaine  .. 

56s  (3/8  blood)  combing   

hGs  (low  l/k  blood)   

Foreig-,1  \-joo1  -  in  bond 
at  Boston  l/ 
Sydney  -  scoured  ba.sis 

Shs,  JO  5,  fT'^od  cc'Tibing  

Cape  -  Gcourod  bauis 

12  months,  combing   

Montevideo  -  grease  basis  - 

Merinos  (60-bUs)   

Is  (56s)   

Prices  received  by  fa^'ners, 

grease  basis,  15th  of  month  ,. 

Textile  fibers: 

Wool,  territory  fine  staple  2/ 
Cotton,  15/16"  Middling  3/  ... 
Rayon  yarn,  I50  denier  U7  .... 
•Rayon  startle  fiber  ^ 

Visc'jse  I-I/2  di'iiier  

denier   


Acetate  5 


Cents  Cents    Cents    Cents    Centb    Cents  Cents 


32.7 

96.3 

108.8 

109.5 

119.0 

119.0 

119.0 

6Q.3 

79.7 

91.2 

95  =  0 

ioi.5 

103.5 

103.5 

62.6 

76.1 

82.3 

S3. 2 

91.5 

91.5 

91.5 

32.9 

38.0 

^3.1 

U7.0 

U7.0 

U7.0 

36.2 

kl,2 

US.  8 

^9.5 

50.0 

53.0 

53.5 

35.5 

Ul.O 

U6.5 

50,0 

U9.5 

U9.5 

U9.5 

58.6 

67.9 

72.7 

70.5 

79.0 

79.0 

79.0 

53.7 

62.9 

70.9 

6s. 7 

76.5 

7S.5 

76.5 

26.1 
28.3 

31.2 
32.U 

uo.u 

33.6 

U1.5 
39.5 

U3.0 
U2.2 

1+3.0 
1+2. 2 

U3.0 
1+2.2 

22.3 

28.3 

35.5 

36.2 

39.^ 

39.7 

39.7 

82.7  96.3 

9.30  10.17 

51.6  53.0 

25.0  25.0 

U6.0  1+3.0 


108.8 
13.92 
53.6 

25.0 
1+3.0 


109.5  119.0 
16.1+9  18.57 
53.0  55.0 


119.0  119.0 
18. 72  18.^ 
55.0  55.0 


25.0 
1+3.0 


25.0 

1+3.0 


25.0 
1+3.0 


25.0 

1+3. 0 


Compiled  from  reports  of  the  Agricultural  Marlceting  Administration  except  as 
otherwise  noted. 

!_/  Before  pay.nent  of  duty.     Compiled  from  the  Boston  Commercial  Bulletin. 
2_/  Scoured  ba,-:-is,  Boston  market. 
3/  Average  at  10  markets. 

5/  Domestic  yarn,  first  quality,  Bureau  of  Labor  Statistics. 
5/  F.o.b.  producing  plants,  Bureau  of  Labor  Statistics. 


AVERAGE  PRICES  OF  SHEE;P,  LAMBS.  MUTTON, 
AND  LAMB/JULY  19.41.  TO  DATE 


DOLLARS 
PER  100 
POUNDS 


T 


LAMBS  AND  LAMB 


Good  and  choice  grade 
lambs,  Chicagb ' ' 


I  I  I  I  I  I  I  I  1 1  I  I  I  I  I  I  I  '  I  I  I  I  I  I  I  '  I  I  I  I  I  I  I  I 


U.  S.  average  price 
received  By.  farmers, 
for  lambs  ■ 


I  I  I  1 1  I  I  I  I  1 1  I  I  I  1 1  I  I  I  I  1 1  I  I  I 


SHEEP  AND  MUTTON 


Good  grade  mutton, 
Chicago 


I  I  I  I  I  I  I  I  I  I  I  I  I  I  I 


Good  and  choice  grade 
ewes  .  Chicago  I 


--■II 


-I  '  


U.S.  average  price  received 
by  farmers  for  sheep 


I  I  ^i.i  ,1  ri  f.  i-t » I  n  11 1. 1  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I 


I  I  I  I  I  n 


JULY 


SEPT. 

1941 


NOV. 


JAN. 


MAR. 


MAY  JULY 

1942 


SEPT. 


NOV. 


'  NO  QUOTATION 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEG.    42715     BURt^U  OF  AGRICULTURAL  ECONOWHCS 


Figure  2.-  Lamb  prsces  were  exempt  from  regulation  until  late 
summer,  when  prices  for  live  lambs  advanced  above  the  july  1919- 

JUNE  1929  AVERAGE.  ShEEP  PRICES  HAVE  BEEN  BELOW  ALL  FOUR  OF  THE 
MINIMUM  CEILING  LEVELS  SPECIFIED    IN  THE  EMERGENCY  PrICE  CONTROL 

Act,  but  ceiling  prices  for  mutton  were  established  early  in  Oct^ 

OBER  following  AMENDMENT   OF  THE  ACT, 
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